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Tobey & KIrk

WILL BUY:
IXB, Telex. * Fahle (o.
1m, TTpe Foandera 4 oaa.
Hnrdan'e *MUfe: (». Com.-Pfd.
Rrnadmay einrfaoe 5a
llrooklm Boro. (.»« let Bi
lluffalo (,.. tat 5a
i.amewell Flre Alerrn Telrg.
Mnga Co. (.aa llimng. 5a
Natlonai Hnrety Co.
Old liotntDimi Rteamahlp aa
iimalia Water 5a
*4afety Car Htg X ln
Trow IRrertory
I nloti Rallwar lat '.»

TOBEY & KIRK
25 Broad St., New York
'PBoaea: 4234 ve-T 8-9 Broad

FRED'K F, MARQUAND
Maaxbaa *r Oaaaxbaxtxtad Bteeb Ba al v. Y.

Tel. 3080 Broad .. liroatl BC, W. V.

STOCKSAND BONDS
For Inreatment or on Marajin.

FRACTIONAL LOTS

CHARLES HEAD & CO.
17 BROAH ST.. NFW YORK

fH. T Btoi k Ei<-ha,nge
Meaabera < Boatnn Btoea K«cbang»

lih!-ago lioard ef Trade
Prfrate Mre eaaaaetloaa to nur otnr-ea la

BJaaton, Provldrn** and prlr.cipal ranadian
Bttlea ' arad'.an and Res",- gtoeka » epeclalty

W.N.COLER&CO.
BBTABLISBm) lBTa

Investment Bankers
43 ifihi; BTh MaTW *«ORK flTY.

>;ew iTaefi Clty Renda. >H Te*uee._

I

WmARead&Co.
Bankers

25 Nassau St, N. Y.
BCSTON_LONDON^ CiHS^GO
J. G. WKITE & COMPANY, Inc.

Enjrineers & Contractor*

Investigation of Public Scrvice
Properties, Stcam Railroads,

Industrial Plants, Etc.
4.1 49 Fieh«ng» Flare. New York.

rbt'-ago. 111 San rranctaco. Cal

_

DIVIDEND NOTICES.
Wm PaCIFIC RAIIR04D C0MP*Ni

4. Seml Annual Dirldend of
82 80 per ahare on the Preferred BteeB

and a Quarterly Dirldend of
8? 61 per «hare aa ? he fommon StorW

r-f 'hia Corosaay ha-. ihia lu bean deelared,
pa*ab'* d' *b« Treaa'i--' « e*< . ijr. «r-°*
;. t v.-,. york. ¦ tobet 2. i<ui. to
atockholdera of record it "¦ a'elocl *" M ""

Mor.da Bepl '.911,
The atock Iranafet booka wlU ba 'lea«d at a

a/cleck P. M. on September 11, 1811. and wt';' V
r-o;en»* at ir> - v k A M 1 1011-
?>r>. ready flone b~

ara reoutated prora illlnx oidere
for di-ldenda wlth «v" underalgned, from
arborn blark ordera '&-. ba ! sd *r apr-tca*'011

frepfrh *. n CIU>f*BY. Teeeearei

SOUTHERN PAIIFIG COMPANY
?|I\ 1(11 Mi NO ?0

A -.j,-.,-- | ' f ONE ;- 'T.I.AR ANP>
¦.tvty ahara belna I a

(wentlet ! OMatON CAP1
TATy 8TO< :- ,s ¦ **:- -*

' 'ared payat ar 1 IB11 «o «ha *

r.f pt. No 20, a:in»x»d
19 rertlfl'-nt»a repreai itlnx ¦- h atock, upor
pr»aentation and eui
?o tba onden gned 1
,v,« r-orop.in .¦ Nl w Vork

\ yENTEB. Ti laurei
New York « | lad ^H

NATIONAL BISCUIT COMPANY
MTH T^Hl f Plreciora have da
raaraaaau g |(J#nd (. oli,
DIVIOENJ -

DB tba !.»:'.'
navable Aug 81 J^'i *

hf r|e«e ISll. Tra ».¦ .

i iBF.h J_'"!" "

¦-\< r ,i- nii.

H\HNF,\ * SMITH « M< 40MPVN'.
T>a^ IU8 ¦" <i"h 10H

afgai a of ' *' ui"v'
, - | r'ompanjr pn.ib'e

H*Pt»n . .' B ta wlll i-loaa
Buet 11 ln Sept ai 2nd

' «, led.
¦HP-.TDT.

illi 1DAM8 i \tl!l SH i OMPAN1
lual 10th, i^ll-

The pany wlll he
eloaed ' '¦' ''" '° ,h"

. lat. 1811
RT,

T'-»>aa'ir»r

AD'.ERT!Sr.ME\;- .' I -' RII'TIONS
»r>r Tha Trlbui i "ffi^e,

vn 1X84 P",artwav. beti
tn e anta i el"«d at

I O'cloek |
2M at 158 8th b ' 104 Baal I4th
a' 2.*>7 ¦»-.«:.-. nd 8th a *..

25th f IO I82fl S* »v

n,ar 81at al 1'°^ lat .,.¦- i m Sf'" at i!\.
r«.at 138th al 7 I i 880 Hi ave..
a-' any Amerka Offlea

MONEY AND EXCHANGE.
MONBTT M vt^k !"r Moaey

npeiieri ;it !¦ Ol if BBl 2V4 per
i.m |ow< al *

rnt.: rullng rat. Time mone*
maintalne.l it- toae. lut waa ob-
t^inHlde wlth r. lr llberaliti at the aeklng

.;,-.- - 4 per "-nt;
montha,

-'.. i,ei cenl and nv< and ata montlia. \
ier cent r paper wa laaued ln

uith fairly B..I
Hbaorptlon Rates, ,-'. i>ei cent for aixty
«n<i rinetv daya' billa recelvable, ',
rxrr r..pt foT cholci foui to fix monttis

nt for ottaerx

rOREION EXCHANOE. The. toroip
market ahowa aoma Inconaia

lency ln thai ae llng b; London of Araer-
Ican Btocka, whleh ordlnarlly ahouM oon-
Uibute f., atrengthen thi exchange maraet,

atteadi I actually by a lower
larce of exchange ratea. Dlacounta in
ond< n however, are a ahade loaei al Z%

,.., rent for n* eti<i IH P' i ceat foi I
arriv- \t a lower rangi ,if x

hangi are above th< re enl v ilumi '' '"-

lationa .'. Demand sti
l iid and aaked: aixty-day bllla, 4 . >. .'(

ahort rranrs, 6 19S leaa 3-S2, and
relcl Bmxrfe '¦. '¦- - -' r .

tnhik't cloaed ;a a partial recovery troni
early ileclln< Buaineaa wai qulet ano

practlrallv featureleaa Drmund Bterllng,
after decllnli k to 4.8M ¦- red to t g ;0

arere 18815. alxty-day bll^
ahort fram .:..¦-," plua 1-tt Bhotl rHcha
maik.- M UVM Blai
Rjuikert ¦-" ¦' ¦'.'. '"

Blaty daya i" .,.^nd

Bterllna .».«' ' Eta
leroiaiu, rel ^ larkt " '

.S *

Belgtani frai a ... ;-, ¦-]-,,
i-.-.na. traaca. - S ' ,'
-* '.' fraaca ' 'V

1 | illdera . *"*̂

DOME8T1C BXCHANQE Boaton, ravrj
r, New Orleana, commerclal Boo

nnt, bank H premlum; BI Loi
laked; Bavannah,

| . ntng P*r; Min-

;i.., -, mlum; (rharleaton, buylng
par nelling 1-10 " >;,?'

KrancU-1
BANK CLEARINOB Xew Terk, e»-

chLum I . . lia.310.6S

Baltimori ¦*«£*t^Kit; trhlcaKO exchangi '¦ ."¦ *-al-
I" :';,,l. li '..... fxehangea

B24.213.999, balaii' et |1 v;:-

BILVER MARKET Commerclal bai bII-
ver :."'.'¦ Mexlcan allver dollare, >..'.. Kar
cilv'i in London cloeed al M l»K*a.

OOLO PREMU M ii MadrM
To< il 7.

MBX1CAN I-'-' '¦'- ¦ile*'Lat^-.i eX*

obange on n'« a axtei at ann
rETiFKAI. TREA81 Rf OPaaRATlONB.

, i daih ie|Ki ,.f the (¦

Tr.main-v ahowa vu lonia reiflpt* *¦¦" HI,
i, ,. rr ,i ,, vi nn« Including corporatli
Itil unn and miec. lUneoua. WASI,
a i'otal of P ndlturea on ordl
narv aovernment account foi the aame time

v"n. |:«..'.:¦-¦» '¦¦¦" aia- .'. .;'
, ir,iir\ reci Iptfl havi nd the
,,'dlnarv exi»endllure« fl2.9» exceaa

,.f rxpendil \ugiiat belnx V-U.-
-.,., i-v,r ti .,-,-,.1 eai ln "-I"

,Hpt« havi bt-oi. BrM ",-t f71.KJ.-
.. tn Ih* . Hmi laal yea whlli
r ,,\ . tpendltun havi l. ».¦
r^rnpared wlth B».»W .-,...,.,1-
ng nerl.f "' r*P«n-*-XJTmountlna to .«
MTf.. 0f ' ¦.¦].. -i-'iii''"-- "f **
aii. Including Panai mt and
nfihii.- d*bl acroiltil. -v "f ¦" r'-

,P ovei .M'.ii'l." "" ': !.».

',' . .f'4

., B rpJ , t ,.'. ri IBA< nONB TheIB /',,.. . -Hlltortolhe New

^

n., ^ >. terday t» Ua
ajftOUlit of JW.719.

SIOCK PRICES END FljFIER HEAVY EARLY
NEW YORK STOCK EXCHANGE SALES-THURSDAY, AUOUST 10, 1911.

_TTr«.1?eT I Xctual Satee. TTWlna;.
aold" chge._lOp^i Hl. Ix>w F"ln! B'd Aak
Hon ^'AlllH-rharmeri Co. pr. 22 22 22 22 [» .2
21,200- 'a Amalanajnated Copper. 68%| fflu. 81% OHI 81 «3%

300'.4, Am. Aarlc, ('hemlcal.J M M .'.»". 66 B>% ..*'..4.1001- % Amerlcan B**t Sngar. 60U 60U t!'%. .'.04 60% 5<>%
-4 Am*rlran ''a>, .| 9% 9% 9% '¦'% '<:* °

2,1"0-1 Amrnean f'an pr.: 83\ M3* R8 N3 H34, *4
J2>X»'--1 Ani. Car* r-mndry. 524 62% 60% 62 61% 524
100 % Am. Car & Konndry pr.... 1164 116% 116% H«4 110 118%

1.800-% Amerlren Cotton >il. 68% 68% :>3 63 ftS'i 54
100- Am. Htde & TVather pr...( M BJ 23 BJ -'

1.2"0--% Am. Io© BernritleB.\ V< » I9}a 194,19', 2"
4nr,_% Amerl*an Unsoed . 10 ' li 9% 1% I
180 -1 Anierican Unse*d pr. £. 29 29 29 12541 »%

. 1 Am*rican l/O'-omotive.3741 37% 3*% 37 87 ,88
H0'-2 Amerlcan Ixioornotlva pr...'li4 V>4 104 H4 |W4 106
IflW.1 Am*rlcan Malt . 4 4' 4,4' 4 ¦>

3H--1 Amert*nn Malt pr.'38431,4 S» M 88%
J14O0 lU Amerlrari Fm*ltlnB;. 724 724 71% 71"* 714, 71%
sr*>-\ Amrrl-an Smrltlng pr.106% 105% 104%104% 104% 105%
1N1_\ Atn*ri<a!i Smeltlns pr. B.. M** 88% ^4, ^*» *s''« 89
1<*o'_l Am Btaal Koundry. 37 37 27 37 ;:*4 87%
40o;_ 14 Ani*rlcan Sugar .116% 115% 116V4; 115% 13%,115%
aMW. 8 Arnar. Tal A Tal.1M 188 m% 134% 134% l*t%

11.196 Am T*' & Tel rlahte. 1 «'» ">?? &t*
711-1 Am*r1can Tobacoo pr. Mt, 034 9.1 83 91 944
0 .4 Amerlcan Woolen pr.W'4 90% 90% 90% 10 |«

800- 4 Ana.-onrla . M 38 >;T« 37 37% 37%
K'W-14 Atrlilson .106%l</7 IO4%il06% 106% 105%
I0BJ4H Atchlaon pr .003 I03%:103 I03%'103 103%

3,0O0|.S Atlantlo rnast JJne.124%.124% I22%|124 121 |125
3,200-4 Baltimore & Ohio.102% 102%H2 102%,102% 102%
1,900 -1 llftiilehem fit**l. 31% 82
1,100 % B*1Mehem St*el pr.60 *> 58% 60 Bl
5,100--% Brooklvn RapM Tranalt 7»>4 76V, 76 76%
16.650 ? % '¦Hn;..1l«n Padfic .237 337% 234% 237% 237
I.800 -1% 1 *ntral Iy>;ith*r .'26 2o% .'» 24 24'4 254

100 -4 Central I^nther pr. 87% r>77» <>:¦. r-77. 0:7. »
jo.:^.14 chnsapr-ak* * Ohlo.. . 75% 75% ,:.., .: H [4%
5.000-1% Chlno Copper . 21 ':- 'r,T» 20
7H- % i'hlra«o Oreat Western... 30% 20% 20% 20% 20% 2'

2«07i- U hlo Mil. A St T'aul. 120% 120% 119 "-". 120Vi '>4
1400_i

*

r-hi'-ago & N*orthwaatarn..ll41%:141%!140%,110% 140 .141
is,-, 14 chlc. * Xorthwestcni pr..)S 201 1*5 212

. 7% |C.,8t.P.,M4% O BE dlT. IVv«.|l8_ 182 182 [132 130 (13.1
iinn..i4 Col Puel & Troti. 30 30 29% "<. 28% "'

100 17, -'olorado & Soutliern. 50% 5 0% 52
B. CoL aV Hontli. l«t pi. 79% ro% 794 "'.'« ''' "'

-.'Conaolldated Oa?.139 139% 1354,139% 13S%'139%
0001- 4 i'oi-ti ProMnct.". R*flnlng.. 13 13% 1.1 13%

r»plaware A Hnd«mn. 167 167 167 161 W 168
400 .7 z>f\ T^aok <t- Waatara....'638 545 ' 1

M0- % Daavar aa Blo Oraada. 2* M 21 V> 26 38%
.W'-l Drnv*r & Ri<> Grande pr. '.'.
ioo ^ D*trn1t Edl«nr .122 122 132 122 122
70014.% DisHlllnn; Securitie*.'. '¦'¦:¦
im Duluth, S I at Atl pr... BJ 20 30 30 30 Ui

ia,MoL a, Erla . 31% Sl% 80% si% 81% 3is
% Erte iat pr. 50% _©*,_326M8 Erle 2d pr. I ."

ioo'_s IFederal M, & 8. v>r. 80% 80% 60%
BfJoL_4 Qaneral Motor . 50% ?..', |9% |»%
uici _i r>.lf.rHi Motor pr. M M M M
in,-, .4 Oen*ra' Chemloal Co. 2% 130 133

1,1001.1% rjanaral Electrlo Co.
j,BO0 tjrOldflald ''oneolldhtod 1

18,520 *S Gre*1 Northern or .12..',
3.400 14 'ireaf Nortnarn < »r* rtfa
ino TIoin*atak" ...... 83% -

I.001-4 minoia CantraJ
2,^1 * % Tntorhor-Metropolltan . 1«4 16% 16 ,

2,600.4 InfTbor-MetroroMtan pr 4I': 15 13% 444 ¦¦¦

3,800.1% lnt*mattonal i?a^\-*st*r |116%!116Ti,114%in5%Mli
000 lnt*rnaflonal Prir>*'- pr k |<p« |< .'4 4:

1% [ntarnal Btaam Pump 7- ¦:.

7s Intarnal EBaaxn Pump pr.ll ! ¦' .

\ iowi antral iv ^ i* M '¦¦
i<v>-.3 Iow-. CantraJ pr.. ti 3i 14 M 34 I

12001.1 Kan^' Clty Boutharn.. "'.54 81%
y». \ Kanaaa Clty Bouthem r>* 66% 66% '. 68 66 66%|

-.. La< *¦* Oaa 103% .

V \ I>ak* Er'g. A> TT*st*rn pr_27 2\_27_27l
BANK STOCKS ON STOCK EXCHANGE

ffh'rc' WSi "7 Actual S»af*ST ~7' '- t

aoW :hge_Op_ HI.UJ- rin! Bi'' \*\
^onTrnTrTe".»9|20 806 J

v- Fo-ttl: Xitional . g

100 1
an i
I"" Marlne

15.200
N

HETa' Vet' -f.IcttTalleTra Cloalng.
aoldr-chS |0i£ HI. Low FinlBId Aak

MiTrai i~% Xehlgh Va'lley..:.JlfT l«HjJ*Wkilf-H|lg JJJ*
l.aon 2 Leoulavllle & Naehvllle. ...1M 143 M3 144 >«H|'«

Mai I*«i>artment Btorea... 7X»« 73V4 -3V4 rav* ra .'

Mackay Companiea. B»% ejffi W, »H! «Hf »^
Mnnhattan Kl-vated.UI 1M |1M III W Ibj
itlffl'.Ver ......¦...:::::iU* g g sp^fjp*100 Minn. A Bt. LattlSDT. « « « « 'gj.2

l.fl f% Mlnn.. Bt. P. A 8. f. M...1M 135 ija 132% 133% ia»
* Mo.. Kan & Te*. B » g% »% 32%, Kf%
% Mo. Kan * Tn pr. 44%88% 81% «% 88 W4

M0!- H Miaaourl Paclflc <2% m^'.^aaa lai
Naehville A ..hattanooga. JWH,^!}"^ Sf sL'Stti

a Natlonai Blacult.M »>:1»J4 "S^'tSg200 ? 2 Natlonai Blaeult pr.12*% 128% 128% l-8'« 128 ljl%
I0C _ ffat. EnamellaB aVi, pr.~ fl *» " » {L1.000 », .Vattonul I^ad .I ol 61% « §|% " ^j

- 5 Nal of Mex. 2d pr. 28% *% J» *£ ;-,, "m,3,000 tfevada Con. fopper. ITH !<% '. » ''."» '1 " i.
1O0 2 Nea York Alr Prake. BJ M g tt « «

11,760 -% New York fentral.I^'*1'; , ^> r
*
W

200 2 N. Y N. H. A H. 135% 135%t35% '¦- * ^ »»
810 .'A N I. OBt. & Weatern... £, 40$ 40 J't\n,4 io

191)0 .i, Norfoik * -arextern. 102% 103% i'_ 1: '?»% K* s W*
7m -? North Amertcan. 71% 71% .'¦: ,71% ;» « .£2

11.400 Northem Padfir.(iai»4(122*4il»»4 122% 1« ,12JH
1.100 \ Paolrtc Mall . »% » 29 29% ¦»% «

700 -2?t Paclfii Tel. A Tel. 11% H.« ,40% ,JJ - .«$ ..'
I172C 2 PennHylvajila R R.1-i'a I2''» -"' £> ffio-u

100 2 PaopleS Oaa A Coke .104% 104% 1*4% IJ4% IJI b.IJJ^1,000 6, Plttaburg «'onl . 19 18% 18% J? ..', J. »

1.800 % rittahuru '.'»«! pr. 84V, KV4 M% &>% »J» £
,,, , preaaed Bteel Car. 3MS ."-> 32H 32«J 32*4 »

|, Pre ed Bteel Car pr. m »9\ 9M» ^ :.oi4. no

leoUl Publlc Bervlce Oorp.115 III llf l» .}. [1 «
I.S00 i, r;iv ronaolldated IMa l»*a '¦ i^v* '.?, ' V? '

B00 i Railway Btoal Bprlng. 31% 82 'IJj.S, im ioa
160 tS Railwa Bteel Sprinar r>r... ioi-i, m>.«''!* ',.'- "iT J

157.400 « Readlng .»«Wi 1«*H 1a^:,jLl1in2 ai
;-'. i% Readlng 2d pr . 91 "H .»> W» »g gu1M 1 RepuMIr [ron A- Bteel... 2.'-, 2.Ji 27 27 27Vj .. *

U R*puhll- Imn A Bteel pr. 82% W«b M 02% WH 92 4

11.200 u, Hork laland » W* 27 ,27*4 .-. « g
6,200 I Rork lalsnd pr. 54 M 52 M » »*e

.J-.i 1% S. L « B 1- iBt pr. «4»4 « hl\ 80 ,;\ 88
1.001- i"4 Bl U*B K M pr |«M « JJH ¦...]'. «H «-,'
1.100 2 Bi Loula gotithweetern pr MW g«4l g, «, «> gS

-,,,- Roobucl. ea dlv 1\-- i;i7',n7 : i.-rr ,. 13, ¦. "¦.. j 138
;.. 1; Bioae-Bheff Bteel A Iron.. 47U ITH l,'f *:*, ^.,.t*

27.4'" 3 Bouthem Parifle .... irMl.-'JM !I^"-V^-
10.22; »i Bouthem Railway. 2rt 28^ »-aj ^'« jf-4 :^
1,700 ', Bouthern Railway Pr. «SS « «tt* ,S .v

*
nv!£>T«.-- , ^mna.,. .101 "-14 l'2 I"! I'1-' .'''',,r .: Texaa 1 ompa'i'.....101 'r^

1 ''V l*a
-.

Tennesaee ''opper . HVi ^'? e--a 0-4 -

Texaa & Paclflc. W *< »% »> -':,.
33*1

xor. s Te,M a^Paciac. .......... ^% ^ *2 -. -b -

Tex V r T/l' Tr. B»'r....)*H »"-. »H »Jj »
"- 1 Ti'lrd Avenue R R. 9 9 BJj
m 1 l-n'lerwood .|« WU 90H 92 9U, «
100 \ l tilon Ra«? A Paper. ,.^« ,-^> ,-^* .--** ,--^ ,--,
!- W L'nlon Paclfk ....1W l«S i-T» 1;; . ';; ';; V

¦ -, L'nlon Paelfl,- pr.fOH'Wi 92U 0.',. MS ^4
too _i Tnlterl R%-s. !nv. pr. «3 ^ « 83 83 »

s .. 1 Plpe A Fdy. 14K. I4H W3 14% 14 15
.,., , B. C. 1 Pipe A Fdy pr U 53 ;Clv ^ 53% 5a

8. I' < RiMmr "TS i'« 38 «l W'B
: , e Rubbet lai or Ul%lll%'lll%mH!lll ""*

.X9AM .11' H yt»el . T.'41« 73*4 i23a. .3^ '.» . ^ J

! ! s S£! pi .uTiiT u&^jiS^'H:,000 ? ', Utah -opper. 45 4o% 1s« 48% 46% 48%
-., | V'.. Ry. A Fnxver W » » M - »
100 va Ry A Power pr 78% .5% 78% il% .> ,S\
mfli I-, Pat ChemlceJ &5% 55% 64 .l\ 54% '4\
. ., ., ,, Chemlcal pi 1»%T204120%Jl3O% UOjI.121

800 *t T\-at.a«i' l<% ]t'« M1- u " 141'^ U>
80 ue,., rxrao Expra l« l« lg Ig l» Ig

.,i i% XTeatern Mar-land M. M 57 58 18% ia
X90 Weatern Unlon Telegrapli »% 75% 75% i5»i ]9 o5
v,. . '; w»st|ngho'iee Mfg *! T fz'" fJ* '
«-.. t, rrifieonaln '^.niral ."". 54 .'.' M

roU] bbIbi foi tha da: ..BMlMa abarea eotnpered wtlti ?'-n':

,,«a fr,r th« coiraepopaing day in 1MI
Te«B] '81*5-, Jan'iar; 1 te AurJ«t 10, IttCJtXatve, 64.^.1?:< ahatea.

..^ .i 114,818^28 Bbarea fer the «8rre pertod ln lr'l'>

StOOkS Dnalt In to the Extent of
More than 1.000,000 Shares.

opened
under the Influence of ,-> heavy vo)
of iiing igb uppoi' wa

teii^i* i to th* promtnant isri*5 tha r-1

eral tendency throughoul tha foranooa
... bb ln tha dlrectlon r,r' lowar
whlle In tli^ afternoon covaring ^f Bhorta
brouajht ahoul ¦ aomewhal Brmer
i.if' quotatiottfl, However, wara

.,.,,. th- "losiri? nf the precedtng day
Belltng was baaad alraoal entlrery on tha
unfavorabla crop raport, whlch 1*
mlnda ol tradara araa nol al al offaal
th> repori of the Unlted Btatea
Corporatlon ahowing a (alr galn ln thi
laal month in tha mattar of nnfllled or-

dera on hand Tha total unflllad tonnage
\>as 8.684.065 Bgjatnal 3,361,058
Juna 80, 8,118,187 toi on May :;i, <J
110,919 tona on January 31 and 4,251
794 toni on Juna 80, 1910 Tha Btael

ln th* laat fea mor bown
proflrreaenrc Improvement, but Wall"
Btreel faart thal ezpactad amall graln
rop .'. lalda aill crtpple tha buylng powi r

of th*. aarlcultural communlty, whlch in

tiyn would affecl all Induatrlaa, aspa
stool. The Bttt flgurea

ahowing crop condltloni at tha and of

Jul) Indlcate a total ralling off in tha
yteld of oorn. wheat, rye and <>ats <>f

839,000,000 buahalfl from the total
barveat of a yaai ¦.<«.>¦ aad it la therafora
qulta natural to vlew tha outlook wlth
...in. unaaaineaa The couj trj howavi r,

,,
. fai Ing Btarvation r bankruptey.

Ttadlng waa heaa*: ln volume, reacb-
total "f more than one miilion

Bluurea, wlth the lari di altngra In
Unlted Btatea Bteel, Readlng, tho Hlll

Atchiaon, Mlaaourl Paclflc ai

Harriman Btocka, iranaactlona ln I
Paclflc axoaedlns the t"!:,: ,,f 1U1V ",1|,r

aecurlty except Btei' romaaoa Balling
rjf Unlon Padflc and Boutharn Pi
not only was encourafed by the unfavoi
able crop proepecta, but by th.' publtca-
tinn ct the twelve montha' aarningi "f

the gavo companlea, ahowlna b d.¦.

of more than $5,000,000 In tha BUrplu
r.vatlable foi dlTldenda, as comparetl
wlth ti"- pracedlng yaar for the Unlon

and i decreaai of upward of
110.000,000 for the Boutharn Paclflc.
Th* latter company, howerer, earned
8.48 par canl on ;f* atock, whlla tha
Unlon Paclflc'a Burplua aftei prafarred
dlvidenda waa equlvalenl to 16.64 !..

cent on the ommon, agalnat 1!' 1 l i

cent In tho year bafora. Both companii a

Bhowed a aubatantlal raductlon In gi
earnlnga, a big galn In oparatlng coat«

and b materlal decllni ln Incomi from
Inreatxoenta,
The genaral niarki waa relai

|n tl. aal hour, and In Bpite of b

good alaed rally tradara, as a rule,
thoughl the Improvamenl would nol hold.
,., the other hand, many conaen H

obaervara advanced thi theory thal the

buylng )" reoenl day« had been foi
Bccounl of the atronajeal flnanclal Intei
,.vt. ,,, tha country, who ara more con

earned arlth liavlnaj pricea ai hlfh l<

th;iI1 um ,,,. ln eiiccMraflrlni profea
rtoaial attacka upon aaluea, The ba

haa beea much battef than the sHilng on

irranl decitne, and an enoiinoua
amouni of Unlted Btatea Btael common

and Unlon Paclflc haa |. fron waah

ong haada Bte< ahowed n n

,ble reeaetana lo aelllng preaa in

in| al a fractional advance Call mon« >

ratea wara unchanfad, n d tlm4 n

and .n.r.-a.itii'- paper contlnued lo pre
iiiin ufi lerti It I nol un

Lhni to morrow'i h inh Btati m< ni

arlll ahoa a material contrai tlon In toan

, ,.......,...,,.-.- of thi areek'a llqulda
n ti- Btocli B*< I '"'- un,eM

,,,,,, haa baan lan* decraaae ln caah.
,, favorabli ahowing Ifl the raaarva lt< m

!,,. Banl of najland mada ao< hanf< ln

Inlmum rmta of dl.inl eeterda
Bnd raported * moat I v oi ibli eahlbtt ln
., proportlon oi rt. lo llabllltH "

Itb weekly iMuin.
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INACTIVE STOOKS
The foiiowlng arere 'he laet actial salea

aad 'he rdoetae aoo*lB*lena for ptoeka la
v.-Mch there v.-ere n" transaetlons yeater
ria\ nn tha Wew Tork Stoek Exchange

Taaf r -*~loalng
¦Ble Pld A-ked

» Kxrre»» -",', '."i-i
Allte-OhaJmera «-e .. t '<*» .»

Tiem pref Wt*i KN**
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BANK STOCKS.
(Raeorted by CUatex Ollbert, N,> 3 Wall atiaat.1

OUTSIDE 8E0URITIES.
laacwlatloa ln the market for JUteldfl

ne'-urltlea was on <t llmit*<l a^ale, and wlwi
litti* nnlmatlon daTalopad was prlncipaiiy
r.iiflti*'l to tli* nilnlna; IUH'ie-' Th* tone ut
the op*nltiK waa heavy, ulth'"iKh sllarnj re-

overlea fet In aronnd nii'l'lay OH a IlKnt
huvlna movement. Amerlcan Toba.t'o.
aft'er derllnltis; S pnlnta, rerovereil abouf
half Btandara "ii opened unchangad. Itn
nrnved 24 polnta but rlkewlee eased off.
Rtnrlebaker commcfl ile.-lln*'! Ifl. Intercon-
tlnental Rubbar waa mnslderably lower in
thr bl'l. fhlcago Bubway woh weak. aell-
Ins; l.elow 3 Manhattan Tr4j|isit r-ontlnn*-]
beavy on itKht aallfng preeaure. Th* Porcu-
ptna laanaa wara Irragulai bul fairly a<-

tlve. The copper issu*r were fractlonaliv
lower. Bonda wara <i'iii and aboul un«
chnnged. Detailad nperatlnna fnlb.w.

INDU8TRIAL.
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1«2 Am Tobac-o bbb
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C0NS0LIDATED EXCHANGL.
Bualni aa oi lh« 'oneolldat d

tabltahed » nea* lilgh record for
thla i*ear, lha tal. * tol tllli g '.¦. ..

rjlati Ibuted among alxt;
.¦ ave of ilquldatlon

ihrough ...'. arhleh etilmlnated ln
ihe earlv afternoon, ¦ aharp recoverj loa
inK the day II ta evldenl fmni thi ijpei
ng lhal th* i. ahowing as to «<->rn* of
tiie important eropa "f th' oountri mada
bj th* government reporl "f U'edneeda
o.ti uneettled tb* eonfldence ,f
trHri.»r«. -.¦ ho had li>'l 0]i to
aff...^^ throughoul ih* prevloua iharp da
etlnea Large rommlaalon houae llquldatloi
i. ingli 'l .. Itl [ ahori *
N'.im*r..ii- atop loaa orden «*r* uncovered
aj priees «,.., i<,n«r ,,ni thara waa aelltnft
ai accounl of azhauated marnlna 41 ,:.
aanr-f tim* evldeneefl i aiated of ^w
bergain riuntlng bu; Ing, v*r\ large i"

th* »ijKr«gHt* On tha flnal ralb of iii*
Any ahort roverlng " a eonducted oi
haary «fq|« n araa nod untll th*:.
attentlon ^a« accordad to the '¦

monthly tonnage c,at*m*n' -whl^ii had
baan ma'i* by tha ' niteo pt;it*« Btael Coi
poratlen r-atoiUfi ,,p«ratir,, ^ follo
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RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
MeAariaaj 1811 '27
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TRUST AND SURETY COMPANIES.
[Rep.rt-t Ol riintc. OUbart, No.
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GOVERNMENT BONDS.

fiiuiiii 81 11^1. rapt
f ,.' la, r*$

Dtatrl 1 f " ¦.. reaa W 1'j3

ticcutor io.
Tms^

Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street,

f
Branch Office, 475 Fifth Avenue,

New York,
»ei«mnw 15 OoekBpnr 8t.,S.W. pARIS, 41 BeelovaH H%ni«*B%«igL0ND0N ^e Old Broad Street, £ 0.

Travelera' Lettera of Credit. Foreign Exchang«.

Administrator Guardia*

"¦=7

EVANSVILLE & T. H. DIVTDEND

Cash Payment of 5 Per Cent Incident
to Comp.iny's Absorption by C fc E. I.
The chleago i Baatern Illlnola RaUroa4

r-onipan givea notlc. thai at a n,eetinx
nt th< executlve commlttee or Auguat ? a

caah dlvldend of per cenl waa **»wM
on all tl.itetandlng <..¦.tdt;ii «io.-k fwwn-
m<,n and preferred) of the l-.vxnavlllr &
Terre Hauli Rallroad t'ompany, payai
Bopteml oldera of record Aua-i-f
... .,,,, trail ... .,. ,1m will be eiosod on

. ,i opened on Beptember 8
mc rate of dlvldend whjrh

uaeea ol atock lr an*
,, in .ndi ratoo thai lh< declaratlon of a

dlvldend of 8 per cenl upon both rii* pn--
Bnd commnti atocka of the i-.v.ma-

I i,.,.. Hatite Ralimad onyany
enta an adjuatmenl of dl\;dcnds ln

...... ibaorption of the coni-
.... | FCaatarn llllpola

inii- c i"-1' anwum
,,f ti. II Ita a« itatanJIng
Tin rhkagi A Baatern Illlnola KaiimaiJ

-. pxn> '- aendlng a dreular to the Htoi K
hoMerr of the Bvanavllle A Terre rtaute
rtailroa "» whlch announce
,.. madi t purxuanl to fhe tertua
,,.- , aiticlea of coneoildatlon date.j juiy
c.t i:.n. nrhtrti have beeotnc ^ffoctlve. and
.lA>r ihich the nilcago A Baatern Tlllnota

.,,,.,,. owi er of bJi tbe
, pi tin Kvxnai llle A Terre Ha ite

inj and Bvanevtlle Ixll
v ron panj and of the stoek of tne

v.{]|. «. Ind Rai'road ' 0*11-
Icago * Baatern Illlnola com¬

pany wlll d. aeeurltlt After K"P-
? om'ier nexl thi "hlcago A Bxat

lellvei to fhe '.-
,,- ol e Bvanavllle &

flaiita r illn ad Company refundi ¦-

mortxage *,->id bonda of fhe latter company
., (;,,, .., iiml equal to the par valU'i r»i

,,.,- nt prefei n d atocl eurri ndereo

REPUBUO TPON AND BTEBL
»| T'

ind ompany
f0,- frie yeai er.ded ,Tune M g^r>-*

.... ti 7.268 in the
irecedlng .¦ ffa.lff ln .«*.. De-

1011 1°1rt
., --.../,. ti !3T.aeg

, B01.841

-.

i raferred dl* Idenda
Burpltta

lotai aurpkre
»- . ..,-«

13 004 I I -'.'--'
»,»r, 4).* 122 .'".'.

l 760.00" .>#>. 7W
1672 MO 1 288.120

I ' ...¦'. 5.020 BSft

15,827 180 I7.1M.8M
284,T84 18.188.984

|8 ua 14.864.8801

»Or .-¦ proata after oeaoettaa af 8i.3i3.i«2 for

»(.... aeductltwfuiija eatateadtBB m*.L
1672.518 ilto J.47 pei

ia compara
.an 127.1 .ued

rerred dlvtdenda ln trreara t8% r^r cenW »*.-

78,141
,-, ..... 0f irtaaae nda a

1765 <.. *':,¦*' °L.tm£\*'Maa. 184.8
rnfllled ordera on Juae M, l»U. ve- .

l.h«d aieel
oroducU and 102.077 tona for pls*»% tona and 78.871 tona reei

oa June
A rn, leten en» of

|,
wnrl/ins

ln\-entoi
« mtract pa>

re are
ahle

1011
|7 r)68,88o

8.84B.TTB
8,178 082

imo

:: 7«« 103
.', 181 74-

rotala
.. .

ri a-orklns a»"'i

H4.1T8 44« 118.748.882
8 144 -.4-1. 2.8B8.S42

lib.T28.10! jii2.7W.B00

HARPIMAN EARNINGS LOWER.
The prellmlnan report of the nlon Pa-

pitic aj »ti ti. for -.he twelve nioi ncieo
r ua ifter referred

the common Btock. againal -

...... i>. i itled reeti ta foi

¦¦',]n",oi. laie
. , t-- ¦-' '- I 10 228.088

. ki -,0.1 SA- \A 2IIS ".Trtpar r-xr and taxe* H-fS*25] «>7 . -'-
' .gg ',

M 10ft 017 V»'hft6'*W1

me from mvaataiaata la
due to the noa payment ol -*ie Chleaxo 8 Alto

' Bouthen Paclfl
.......

The Boutl ern Pai Company1 prellm-
n iry ;." ounl wlth tl at of ita proprli ii
i-ompanlea, for the year ended on Juni D

omparer an follu
1811 iPl"

^veraxt . »*f» gmV^e...'nc rev.... al.->2"...¦»¦. t< ¦r>."--

Operatlng exp and taxea W.8.VY.Vt* S7.7M.212
\-,.f revomie 12 764.H7H 17,23a -

,. ther chargea 28.304.3S4 22,530.«7'»
ie.480.RM 24.707.71.1
8,880,840 .le.foa.iao

¦.-. 721.4.14 18,41
I,, ,,i. |4 ......... axtra tUvtaaad raeeKad aa

a tock.
y.43 per .¦en nn 1272.672,400 out

¦ i oomi arod wltb 18 per
raar. Bxeind

,,._. ,].. .«.( '.,«. ,.i.. Bfella t-'arg.. 8
Co't itock, taj ean ad

;, fo, 1810 aroald be II 81 t '¦

MISCELLANEOUS ST0CKS.
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CHICAGO. MILWAUKEE & PUGEf
SOUND RAILWAY COMPANY

kirsi afOBTOAOB 4 '.".'.D |
Votlce la h*r*b a' .. 'ba- the. 1>*, ,

¦. 0f the fhloafl UlU ik*« * o-ttaj
Found Rallwii 'om;_fi} arlll ha --.- 'or da.

«. ti.* '.«"¦-.* ¦" '¦ "¦' '¦ ~a
onipany. 48 Wall ¦' eai *-»« ¦"- a»4

V.(llai I»th. 1911. ip-v. .* ¦.. »
t o,a o itatacdlng . t>->r_a>

r/.rtlAr_tea r»iir*a*:it:*.f aa'd bo- 'a

IVITII -TATE
TPXSTEE R ' M K'Ntifl

Aucuat Ith. 1811 v<" P--""!' '

TOPICS OF THE STREET.
KOREIUN TRADINQ For*!^ Lo'iaag

.l*alt on both fa1d*«i of the 1o<-»| i> »-V*t4
buylng 20.000 al irea oi batan**
DIVIDENDS DCCLARED Tn d*nd|

la\* beei daclared aa followa The s*.
ttonal Blacult fompany reguiar auwterbl
14 p*r cent on tn* preferred ai.a .4 ref
,..nt ,.|i the oominon. the preferred i*:**
bl* Auauai "' and tn* common Ootober n
Tb« Boutherti Paclflc ''ompany reg'ilaa
oiiarterl- 14 per *ent. iiayable O<"tol*r 2.
The I'mon Pa:lftc r*gutar o.uart*r!' :u, p*»
cent o:i th* rommon and rerul.ir *»rr*.
annual 2 per <ent on the prcfert*d. bo'a,
payabi* Octooar 2 fhe Underw-XNl .*. :¦

wr)ter Company r**'ilar ouart*r'.-- \ pa
cent on t1"" i rererred and p*r r-*p'
ommor. payabla October 2 Tr.* Adanaj
nxpros? Company quarterly 5 p r .

-.b'o A*pt*mb*r 1

CKDEROBOUND T LOKDON DI' I.
DEND l V Th* nderground ElecfHe
Rallwayfl r'ompany of Tyjndon, Ltd., »tU'«i
ottice that Intereat on the lncom*. bord? fo»

tha half year anded Juna 10 L911, at tha t ata
,,f ^n, rar -»nt a i»»r i'-e* of Britlah '-.<
ume taxi will ba paid agalr.a* prasantatioa

irrender of oo'ipon No *. on an'l ftaj
,., tember lal t tbe Nea Tork ~- rt
rompany ^-ir^i^ muat ba laft for %%%

.tlon three ^a>* befor* pa\m*r.t. T3a
Laat aaml-annual dlvtdend -^as paid at tha
rata r<* I per eent a year, ao that tha dMa
\.-- aaa deelared Ifl Bn Increaee of 4 p-4
ent ¦ yaar
STKF.l. < 'ORPOR/ riON IN CANADA-.

\r of". a m* b*"-> op-ned ln Toror.to ap
.- . 1 ,. ...¦,! ?tat*l Ste*' PpviuCt* in-.papy

.4 ih* fir**l orporatlor. 1 expert
aubaldlary. to lnatal! tha Steel CorporaMaa
in .'|..c*- tp irh \*[V.\ Canadlar: .:omurr.»ra,
The '. "t"1 Btatea Btee] Corporatlon caa
probabl'. produce and dellrer atee! In Caa-
ada ne --beap as I' no* *haaper f^tn '-4^^
¦'¦ m .r;^n'i,"a'-t'irera
f-»R E.\TR> COTTON EXCHA^C

HOI.TDAV Tb* tn*mb*r« of tb.e Cat
iga hava p»tir<nnari tha baata

m-in^'-.r; fo.- a hollday 01 laturday pra* \
* La »r Da" 1

WINTJ0OR TRUB1 BURPLUB PAID ¦
-Tn aecordance aaitl the piar. of r«ad]ti««
mant the ^'Indsor Tr'ist Coxpany aa-
noun^es tha* th* addiMonal surplua af
«. 000,000 har h**n pald into the oorcoaaj.
Enaraved certlfleatea 'rir the r.ew Vxl
are i*a<1> for riel<-erv I" exohar.ua for da)
ftr»'k now outatandlng. and fb ccrroaap
.¦.q.jA.cts ti-.at it '»a OBaaaa
w, k/. 'adai =tr**t
BANKERS LIFE TO [NTR_Ua_i

BTOCK a apaetal meetlna of the etoct*
.. ra of fl .* Bankers' T.t'A inauran''* C<t

of v--' York wlll be held on Auguit a
for th* puriK'?* «f vntiner on a propos'.tloa
fo Increaae Ita *»pita r.OO.al
. ? .¦ ...

* rrr.f<"ation ro LisT.-AppUtrathai
ha* b**n made to ihe Sto k Ex.hange ta
Itat S34.295.000 i p*i e.ent Beaboard .V.i *'-i
r*fiindi|.e; rrorttjae;.- bonde, dua 18M

3l

FOREIGN FINANOIAL
l/Diidor, Aug 10 Consola were Bh

ohanged to-day at 7S4 for tnonay and 7ll-!|
foi tna a.;. o'jn* ^an«'1lan Pa.-lf.c decllnal
44 to 542*4 Gre'-.d Trunlc ^aia <inelUU»gai
at 23
afanay ia?es w»r* rlrmer but dlscounfj

w*re easy to-day
The atock mark*t eontlnued hea%-y on tha

atrlk"- movement. Il'jir.e ralla decllr.»4
from 4 r° a pofnt, ni Induatrtal a:.l
Kafflr «-.har*a aara weak, whlla Uaafcaa

... *r-* .1.-.pr*«c*il -~.iff.i- repor'l
Forelgn securlttefl werf generall/ staad-,
Amerlcan aecurltlei opaned a frd't.oT
highei butaoor weakenad undai raalisaaj
Later lha \n,r r^pori -f tlu I nited Stat«
Department of \gn sull ire, tog*ther wl'1!
Wali Btreel llquldatl s Itkaaa
loaaea and ¦¦> araah el<

ParlJ. Aug- t° T re. p«i *.t reniafl la
i.'lln»ii 6 centlmea to-da^- to 04 franca 9
<-*nfini*-' Prleas arari i' r<g¦¦. ar an _a
Po'ir*-*

R. rlln, a.-; la.Prlcaa i»narau> wtl
iuai< on tha Boerea to-4a] I fltB
al araa were flrm 0 .., f~»a,

ti » iTnited 81

FOREIGN BANK RETURNS.
I/Midon, Aug. 10 The - eeklj

thi Mank of knc' arkifl
Total reeei
.

....

,,- .. ...... lecreaaa . aa
puhllc depoalta d*creas*,|

ecurltlea Inci ?¦"
portton of the bank'f
I- dow 94.10 pei
h>\ araak, and eomparea wlth an adv-arj

.i ." r*r i*enl to*
laal \ear, rha rate of .'. .¦ -.

inged al ': per een -lir-f'
through th* London banki foi ''¦.'*_;
Htt-roiiat^.l f223.280.iWI. «»: ilpaf i -'d '"

reek and £!M fi66,«00 ln 1 | <
.:

Parfa Aug II Th* v.e-k retu of th*
fiank of Krance ahow elBJ
changea <;¦ 1
franca allaer m an.l d« VEkm
fran<7n

.«*

-1

PUBLIC UTILITY SECURlTlE$
Kumlaht fnill
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a., pr. ferred i I
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RArLROAD EARNINOf-

BLTTALO :;.'. il1 > r':r: .< PIT1
I1H1 >!¦

|.t «l | . |21d «'.'
juij Nn* r. 1.081
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